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Nexi and RBNZ successfully upgrade New Zealand’s RTGS system to meet Swift
Standards

Milan, 01 October 2025: Nexi, the European PayTech, and the Reserve Bank of New
Zealand (RBNZ) — Te Putea Matua, have successfully upgraded New Zealand’s Real Time
Gross Settlement (RTGS) system, known as ESAS, ensuring alignment with the latest Swift
regulatory and messaging protocols.

New Zealand’s Exchange Settlement Account System (ESAS), the primary high-value
payments system used by banks and other financial organisations, is critical to the
country’s economy, processing $25 billion transactions daily last year. Completion of the
four-year upgrade project delivers compliance with ISO 20022, enabling faster and more
efficient payments with consistent, structured, and data-rich financial information
exchange.

This critical enhancement ensures the New Zealand RTGS system now operates on a
modern, robust, and future-ready settlement platform. The upgrade enhances
operational capabilities, improves transaction efficiency, accuracy and interoperability, as
well as strengthening protection against cyber threats.

“This upgrade marks a significant milestone to New Zealand’s core payment and
settlement system ESAS,” said Ben Waterreus, Senior Manager FMI Technology at RBNZ.
“We’re proud to have delivered a solution that not only meets global standards but also
strengthens the integrity and performance of the country’s core financial market
infrastructure.”

“The RBNZ is responsible for running the system which is New Zealand’s central financial
settlement system and critical to the economy. We’re grateful to everyone who
contributed to this upgrade — including Nexi, our other partners and ESAS account
holders whose efforts ensured its success,” added Steve Gordon, Director Financial
Market Infrastructures & Settlements at RBNZ.

Renato Martini, Digital Banking Solutions Director at Nexi, commented: “Payment
infrastructure today is truly global and closely integrated with national payment
platforms. As we approach the November deadline for transitioning to 1ISO 20022 for
cross-border payments, it’s essential these platforms adhere to the latest standards,
while accommodating local needs, specificities and currencies.

“The successful completion of this project in New Zealand marks the fifth
implementation of Nexi’s RTGS system worldwide, reinforcing our commanding position
in the international financial ecosystem and contributing to the stability and security of
global markets. We look forward to completing further RTGS implementations as more
major financial institutions adopt ISO 20022 for cross border payments.”
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https://www.nexigroup.com/en/
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Nexi’s RTGS service is a modular solution that offers cutting-edge functionality and the
flexibility to adapt Central Bank systems to the specific needs of individual countries. The
platform is scalable in terms of transaction speed and functionality, enabling Central

Banks to operate an efficient fund transfer system in line with international best
practices.
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Nexi

Nexi is the European PayTech company operating in high-growth, attractive European markets and
technologically advanced countries. Listed on Borsa Italiana’s MTA, Nexi has the scale, geographic
reach and abilities to drive the transition to a more cashless Europe. With its portfolio of innovative
products, e-commerce expertise and industry-specific solutions, Nexi provides flexible support for
the digital economy and the entire payment ecosystem globally across a broad range of different
payment channels and methods. Nexi’s technological platform and the best-in-class professional
skills in the sector enable the company to operate at its best in three market segments: Merchant
Solutions, Issuing Solutions and Digital Banking Solutions. Nexi constantly invests in technology and
innovation, focusing on two fundamental principles: meeting, together with its partner banks,
customer needs and creating new business opportunities for them. Nexi is committed to
supporting people and businesses of all sizes, transforming the way people pay and businesses
accept payments. It offers companies the most innovative and reliable solutions to better serve
their customers and expand. By simplifying payments and enabling people and businesses to build
closer relationships and grow together, Nexi promotes progress to benefit everyone. www.nexi.it
WWWw.nexigroup.com
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